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: KHQ SHRS®! WION Rl $ XIXVW WH  QRWP DO
HIBFWRQ 6XPPHU +RIGD\V WP H DW \WH
EHDFK DQG VXP P HUY®/64 |V

7KHVH DIH D@JRRG WIQIV \R HQW DQG ZH
VKRX@ GR VR JIYIQJ * ®U R * RG ZKILBI DOR
HQW\ LQJ WH Y6BMMQIV WDWIKH & KXUFK RITHWY/
GXUQI WLV IDHUEXW P RQOW

-X® FROFOGHV ZIW WH 6 DFLDP HQWRI + RO
8 QFWRQ ZKIFK ZI@EH VHWHG RQ ) UGD\ - X®
WDW SP  3®IDVH VHH \WWH DUAF®! RQ + RO

8 QFURQ Ll \ RX SOQ RQ DWHMQGLQ

© H WRUMVRIT $XIXWZ W WH * RWP MRQ ) DWW
IRP $XIXW W WIRXIK $XIXW " SGIDVH
FKHFN WH &KXUFK &DGIQCDU IRU ) DWMY

5XGV 7KH) DWWRQFXGHV Z I WH ) HDWARI

WH ' RWP MRQ RI WH 7 KHRWNRV RQ 6 D\YUGD\

$XIXVW ¥

$XIXW  ZH FHOIEWW WH * UHDW) HDVW\RI
RXU/ RWGY 7 IDQVILJXUDWRQ RQ 0 W7DERU : H
Z L@VHWH 9 LJIO$ XIXVW * DW SP DQG ' LYIQH
/ WU\ $ XIXWV ' DW DP

: H DOR KDYH WH %®WIQJ Rl FHRIEWDWR) RXU
3DUVKY 3 DWRQDO) HDWV D\ RQ $ XIXWV
7KLV \HDU IV VSHFIDO DV WLV DOR RXU %
DQQAYHU/DUY VIQFH' U (&ZDWG 0 W 91YIDQ
+DUBN  IRXQGHG 6W +HWPDQ R $OVND
2 UNRGR[ &KXUFK 1Q D VP D@EDFN DUs FKDSHO
Q6 XUH\ %8

$

2XWUFKELVHRQHIHEBGS UHYV LG WXU
SDWURGDOWQHH ZLOORVKDY MVKH
%OHVVLQJ RI ZDWFKLQJ KICPWOHORIQ

6RPHP LJKWR Q GHKIDER Q V H F UPDXSIOWID
PHDQVG6LPSGXWVKILWVLPLGIRJIR O\

&KULVPDRWRK®OROSOWDBOHKH OWD
7DEQAND QRL QW WER O& KULWR O3 HOLF
IURPODUW\BBIGDWHEHUP D Q H QWU W
L Q WRHR O'D E OHQ BS U D WHHUU YLL\RIHH U H G
&RQVHFUDWQ@DBMOHHWR *RG

$XIXVW ZHUHPHPEHMHDVI RIWKH
WHKHD RUQW-RKW K% D SWAMWK HD W
OHVSHDV/ILW\)WLGDWSP IROOREHG
'LYLQH /LWXUJ\ RQ 6DWXUGD\ DW

: UDSSIXBRXPRQWIKWSP RQ6XQGD\
$XIXVW ZHzZLDIOW QG-DAVK DD D G WVHK\
UHFHLYH WKH 6DFUDPHQW RI1 +RC

JIWKZDV GHOR X EHH W Z IDRDW K ZVZ L O C
D O KR YIHQH [ F L WBLUQHIV H Q W/ G W LR\QW
DIWHYLQHWXUWIHYHDRXQRIRQUHV FR
S O DQW D ZW WEK(HD VWD O O/ R J H &/ IKDK)
)LOQDQFLDO 8SGDWH PHHWLQJ

, GROM@REZERXRWEXWQHHIEQD $M XV V
WKLQNLQIXDERWW

6HSWHPEHWSE KX UMHKZ<HDURRXPLJIJKW
VD\ ZH DUH ZUDSSLQJ XS WKH \HL

‘LW R OROWKHYHID VW G OHVV MWXKNU
FRPHRXFRUDFIWRPRG OD\*RG% OH V)
\RXZ L VWPB F KR\D \Z HF H O H EW R M\HHD V W\
W R J H VDIQHALU D% SD Q R WEKHHIUX W i DXUI)
*UDWLWXGH WR RXU /RUG

)U *UHJRU
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,V DQ\ DPRQJ \RX VLFEN OHW K
SUHVE\WHUV RI WKH FKXUFK D
RYHU KLP DQRLQWLQJ KLP ZLW
RI WKH /RUG DQG WKH SUD\HU
WKH VLFN PDQ DQG WKH /RUG =

DQG LI KH KDV FRPPLWWHG VL

IRUJLYHQ

7TKHUHIRUH FRQIHVV \RXU VLQV

DQG SUD\ IRU RQMHKD®RWRBEHRD \
KHDOHG

-DPHV

2Q)UGD\ - X0 Z H Z LGXEH 6 HWYLQJ VIKH 6 DFLDP HQWRI + RO 8 QFWRQ

SP  SP &RQHWIRQV
SP SP  +RO 8 QFWRQ

+ RO 8 QFWRQ LV ROHRI WH + R® 0 \ WMUHV RI WH 2 UMRGR] & KXUFK

7KH 6DFWDP HQNVRI +RO 8 QFWRQ LV RIIHHG IRU WH KHD@Q R VRXODQG ERG. DQG IRU WH
IRWLYHOHW RI VIQV $WWH FRQFOXVIRQ Rl WH VHUYLFH Rl \WH 6 DFWDP HQW WH ERG\ 1V DQRIQMG
Z W RIO DQG WH * IDFH Rl * RG Z KIFK KHD® LQILLP IMHV RI VRXODQG ERG. LV FD@BIG GRZ Q XSRQ
HDFK SHWRQ 7KH 6 DFUDP HQAMY SHURWP HG E\ D JDWHUQJ Rl SUHVW LGHD® VHYHQ LQ QXP EHU
KRZ HYHU MFDQ EH SHURWP HG E\ D BMVHUQXP EHUDQG HYHQ E\ D VIQI B SUHMWW

7KL/ 6 DFWDP HOWMYV RITHUWHG VR 2 UMRGR[ &KUWMDQV 21/ < 2 QH P XWASWHSDWH E\ & RQHWIRQ

DQG ) DWNY IRU DWGIDW +RXW EHIRWH SDUBNQI Rl WLV 6 DFWDP HOV & RQHWIRQV Z I@EH

RITHUHG WRP SP WH GO\ RI RURCH P D\ DR SDUBNH Rl + RO & RQIHWIRQ WH Z HHNHQG SURU
WR UIHFHLYLQJ WH + RO 6 DFUWDP HQW

3 GIDVH WHDG WH DUNF®I EHBRZ R KHG \ RX SUIHSDH U \ RX S@Q RQ DWHMQGLQJ

) U * LHIRY
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0 RWV2 UMRGR] &KUMADQV DUH 1DP LIDU Z I WKLY VDFWDP HQAWDV \WH VSHFIDOVHWIEH RITHUHG RQ
: HGOHVGD\ Rl +RO® : HHN LQ SUIHSDIDWRQ IRU3DVFKD 1 RWDV P DQ\ DUH DZ DUH WDWWLY VHUYEH
FDQ DQG VKRX@ EH KH@G LI XOUWD 1Q RXUFKXUFKHV DQG RXUKRP HV GXUQJ IDWMQJ SHURGV DQG RQ
WH IHDWAGD\ V RI KHD@QJ VDIQW RITHUQI WH | DIWIXOVR SDUBINH P RUH RIWQ RI WL @H EHVRZ LQJ
WHWDS\ R WH &KXUFK WLV VRXFK R & KUIMW %XWKRZ GR ZH SUHSDUH IRUWLY JUHDWP \ WMU R
RXU2 UNRGR[ & KXUFK"

+ MRUFD® WH VDFWDP HOARI + RO 8 QFURQ Z RX@ IRGRZ WH VDFWDP HOARI +R® & RQHWIRQ RU
5 HFRQFIADWRQ DQG Z RX@ SWHFHGH WH VDFWDP HQWRI +RO® &RP P XQRQ 7KHHIRWH WLV WD
DSSWRSUDW IRUXV R IIUMOR WR + RO & RQIHWIRQ EHIRWH EHIQJ DORIOMG Z WK + RO 8 QFWRQ 7KH
DFNQRZ ®IGJ HP HQVDQG WHSHOWQFH Rl RXU VIQIXO WQGHQFIHV DQG  LOFQQDWRQV  SUHSDUHV  WH
ZRXQGV R WH KHDUMR P RWH IX@ WHFHLYH WH ED® Rl + RO 8 QFUWRQ DQG WHQ WH P HGLFIQH R
PP RUBON +RO &RP P XQRQ

,Q RUBHUWR SUIRSHUD DSSWRDFK WH P\ WMU RI + R® 8 QFWRQ DQG EHQHIMP RVWIILRP IWZ H QHHG DV
Z W D@WH VDFWDP HQW R SIHSDWH RXWHOHV 7KH IRGRZ LQJ DUH @AMG DV ILYH [P SRUBQMMRXI K
QRWFRP SUHKHQVLYH P HDQV RI SLIHSDUDMRQ IRU+ R® 8 QRARQ |RULQGLYLGXDE DQG | DP LQHV

6WG  7KH UFKQHW R WH VHWIFH Rl +RO® 8 QFWRQ DV IWKDV GHYH®RSHG RYHU WH FHQMUHV
PDNHV WD WKH WHDVXWIH FKHW Rl IQVSILDWRQ DQG FRP IRUW FROFHWQIQ) WH &KXUFK V
XQGHUABQGEQI Rl SK\ VIFDODQG VSIUMYDOVIFNGHW DQG KHDQQI ,QMUAWMQI® YHU 1HZ Rl \WKH
( SM® DQG * RVSHO IHDGIQIV VSHDN GULHRW® VR WH \RSIF Rl SK\ VIFDOKHD@Q 7KH\  SUHVHQW
IOAMDG D YDUHW RI WHP HV \WWDWVSHDN \R HWHQWDODVSHFW Rl WH & KUMADQ @H IQFXGQI  WH
QHFHWIW RI IDIM{ WH P SRUBQFH Rl LHSHOWQFH Z RNV Rl RYH  SDWHQWHQGXWDQFH 1Q WIDY DQG
SUHSDIDWRQ IRUWH FRP IQJ MGIP HQW : HONQRZ Q 2 UNRGR] VFKR®U DQG DXWRU ) U 6 \BQ®A
+ DIDNDV VBNHV XS WHVH YDURXV WHP HV 1Q D ERRN HQM®IG 2 | / LIH DQG 6 DODMRQ ,Q WLV ERRN
KH RITHY UH GIPWRQV RQ @YIQJ WH & KIMADQ @ H EDVHG RQ WH VHYHQ HSIM@V DQG J RVSHOUHDGLQI V
GHVLI QDWG 1Q WH + RO 8 QFWRQ VHWIEH 3 HKDSV IDP LQHV FRX@ UHDG \RIHWHURQH RI \WH P DQ\
WHDGIQIV DQG WHIBGIFWRQV RITHUHG LQ WH ERRN DV P HDQV HDFK WP H RI SUHSDUQJ | RUSDUAFLSDWRQ
1Q WH VDFWDP HQW ,Q DGGIMRQ \R WHDGQJ RYHUWH W[ WRI WH VHUEH SURUVR SDUBNQJ RI + RO
8 QFMRQ LWV P SRUBQWR P DNH DYDIDE®! IRUWRVH Z KR GR QRW/SHDN WH @QIXDIH V  XVHG 1Q
WH VHWIEH D FRS\ 1Q WHIURZ Q @QJXDIH \R IRGRZ
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) DVMRJ $QRWHUZ D\ VR SIHSDWH RXWHOHV IRU+R® 8 QFURQ LV \R IDWV 7KRXJK ZH QRWP DD
DWRFIDWM IDWAQJ Z W WH VDFWDP HQARI + R® &RP P XQRQ MY TX\M DSSURSUDWM R IDWAVEHIRUH
SDUAFLSDMRQ [Q HYHUY VDFWDP HOWRI WH & KXUFK & HUBIQ® WRVH Z KR DUH DI DQG 1Q QHHG Rl
SK\ VIEDOQRXUVKP HQUWRUDWH RQ D VSHFIDOGIHWEHFDXVH Rl WHLULADHW DUH H[ FXVHG [LRP | DVWQU
E\ WH &KXUFK 7KH\ DUH DVNHG RQ® VR UHFHLYH WH VDFWDP HOW Z I WDQNVI LYIQU DQG D VHQVH Rl
WHURZ Q XQZ RUMIOHW Rl * RGY ®YH DQG P HIF.  9%6XWRUWRVH Z KR FDQ IDWAMQJ LV DQ LP SRUBQW
P HDQV Rl SUIHSDUMRQ +RZ VKRX@ ZH IDWVEHIRWH + RO 8 QFURY' 7R WH EHVWRI RQHV DELONV
7KRVH ZKR DWH DE®!I PD\ NHHS D VWIEWIDWMRP DWBIDWY  KRXW EHIRWIH WH VHWIEH 2 WHWY/
VKRX@ DWGIDWAHDW DWW IRRGV EHIQ) DZ DUH QRWMR HDWP RUH WDQ QHFHWDW  7KH JRDOLY R
DWIMARXUDELDV R FROFHQWDW GXUQJ WH VHWYLFH IWH® DQG VR KHL] KWIQ RXUVHQVIMYIW \R * RGV
SUHVHQFH 7KH ) DWHUV WM VIP S® ) DWAQJ EUQIV \WMDW/ ( DWQJ GUHV XS WD/ 3 DUHQW FDQ
P RGI\ WH IDWMRUWHLUFKI@HQ EDVHG RQ WH QHHGV Rl HDFK FKL@ DQG LQ FROVXGIMRQ Z W WHIU
VSLWWXDO IDWHU $ YRIGIQI DUWXP HOQW RU FRQ@FW Z W RXU FKIGUHQ RYHU WHLW KDYIQ) VR GR
VRP HWILQJ HOH WDWMH GRQWZ DQW SDUHQW FDQ H[ S@IQ WDWE\ IDWMQI WH\ Z LEH SIHSDUQ]
WHWU ERGHV P IQGV DQG KHDUWV \R P HHW& KUMW ,Q WH Z RUEV Rl RQH FRQWP SRWDU  HGHU R D
\ RXQJ FKL@HY TXHWRQ DERXWDWQI 1 ZH Z DQWR UHFHLYH & KUWWZ H P XWMILYH + I VRP HWIQJ
IOV

&RQIHWIRQ VHO H[ DP LODWRQ $V WBMG HDUWIHU MY HWHQWDOWDWZ H IIUMFRQIHW RXU VIQV
EHIRUH SDUAFLSDWQJ [Q + RO 8 QFMRQ ,WKRX@ EH H| SOIQHG DQG XQGHUARRG WDW+ RO 8 QFURQ L1Q
QR ZD\ HS@FHV WH VDFWDP HOWRI + R® & ROIHWIRQ Z KIFK 1V WH IRUHP RAMKHLDS\ Rl WH & KXUFK
IRUWH DFNQRZ ®IG) P HQADQG IHSHQWQFH Rl RXUMVIQI XOWQGHQFLHY DQG KDEIW WY VLI QULLEDQMR
QRW WDWE KUMM LA RW DYH WH SDWDOWE KLY VIQV EHIRWIH JWDQAMY KIP KHD@QI RI KLY SDIDOWLY
DQG 6W - DP HV Z UMV Z KHQ GVFXWIQJ WH DQRIQAMJ RI WH VIFN & ROHW \ RXUVIQV \R RQH
DQRWHUDQG SWD\ IRURQH DORWHUWDW RX P D\ EH KHD®BIG > DP HV @( YHQ LI VRP HRQH KDV
FRQHWHG VRP HZ KDWFGRVH 1Q WP H VR WHLU SDUAFISDURQ LQ + R® 8 QFWRQ WY \WMDDSSIRSUDWM
VIQFH ZH VIQ RQ D GDI® EDVIV VR DWBIDWAP DNH D VHO H[ DP LODWRQ RI RXUWRXIJKW Z RUEV DQG
GHHGV VIQFH RXUSWHYIRXV FRQHWIRQ SWD\ LQJ \R WH / RUG WDWFH  KHS XV VHH RXUVIQV VR \KDW
ZH PD\ WHSHOARI WHP 7KLV LOFLIHDVHV RXUVHQVH RI LQUXIILFIHOR\  KXP LON DQG WHIDQFH RQ
* RGY WAHQIW  DQG LQGEDWV \R RXUWHOHV Z KDWDUHDV Rl RXU @YHV DUH 1Q P RWAQHHG RI KHDQ@QJ
DQG FRUHFWRQ $V ZH GR IRU+ RO &RP P XQIRQ MLV DSSIRSUDW VR VHHN RXWRWHW/ ZH P D\ KDYH
Z RQIHG RU ZKR KDYH ZRQIHG XV IQ VRPH ZD\ DQG DVN WHWU IRULYHOHW VHHNQI \R EH
WHFRQFIBIG ZIW D@ : H FDQ KDYH RXU FKI@HQ DWN IRULYHQHW Rl D@WHLW IDP 1O P HP EHWY
VHWQJ DQ H DP S®! IRUWHP E\ DVNQI IRULYHQHW ILRP WHP IlUAV ,Q D@WHVH ZD\V RXU
FKL@UHQ EHFRP H P RUH DZ DUH WIDVWRP HWLQJ VSHFLDOLY DERXWR KDSSHQ GXUQJ + RO 8 QFURQ
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) DMK 2 IWQ EHIRWH KHD@QI VRP HRQH RI WHLU GIVHDVH RU KDQGIEDS - HVXV DVNHG WHP LI WH\
EHQHYHG + H FRX@ KHDOWHP >0 DWN @&RQYHWHO ZH NQRZ WDWQ KLV RZ Q FRXQW

- HVXV GIG QRWGR P DQ\ Z RUNV Rl KHD@QJ EHFDXVH Rl WHLU XQEHTHI >0 DW/ @, WV P SRUBQW
WDWZ H SUHSDWH RXWHOYHV DQG RXUIDP LGHV EHIRUH LHFHLYLQU + RO 8 QFWRQ E\ DVNIQJ RXWHOHV
WH TXHWMRQ ' R, EHTHYH WDW- HVXV Z L@KHDOP H WIRXJK WLV P\\WMU" ) DI LV WH P RW
HWHQWDOLQJ LHGHQWQ RXUH[ SHUHQFIQJ * RGV KHD@Q SRZ HU <HWIDLWK LV DOR D JUWWRP * RG
DQG WURXJK SDUAFLSDMRQ LQ + R® 8 QFWRQ RXU Z HDN IDIW FDQ EH VWHQIWHQHG 2 QFH 6 \BUHW
6 RSKWIRQ. ILRP WH P RODWMU RI 6 W- RKQ WH %DSWAMQ ( WH]  ( QI@QG Z DV DVNHG VR YIVIWWKH
KRVSMPOEHG Rl D G\ 1QJ P DQ +H KDG EHHQ DVNHG E\ WH P DQV Z IH DQG P RWHUWR FRP H VIQFH
WH EHIHYHG KIP \R EH D KR® P DQ DQG KRSHG IRUD P LLDF®! $ WU SWD\ 1QJ WILRXJIK WH SWD\ HWY/
IRUKHD@QJ DQG DQRIOWQJ WH P DQ P RUIH WDQ RQFH WH 6 VBUHW VDIG VR WH G\ LQJ PDQ  <RX VHH
Z H DUH QRWP LLDF® Z RINHWY EXVRWWIQIXOP HQ 7 KH P DQ UHVSRQGHG KRZ HYHU  ( @HU Z KHQ\ RX
FDP H KHWH , ZDV QRWD EHAQHYIQ) PDQ 0\ ZUH DQG P\ P RWHU DVNHG IRU\ RX VR FRP H DQG ,
UHOFWQWD DI WHHG 96XWDV \ RX KDYH EHHQ UHDGIQJ WH SWD\ HY/ 1DIM KDV HQWMUHG LIOR P\ KHDUWV
, QRZ EH@HYH LQ WH / RUG DQG DP LHDG\ \R GIH  7HDW VWHDP HG ILRP WH H\HV Rl WH ( GHU
7KRXJK KH KDG P DQ. WP HV Z MPHWHG P LLDFX@&XV KHD@QIV WILRXJK KLV KXP E®I SUD\ HWY KH Z DV
QHYHUDV KDSS\ DV DWIKLY P RP HOWZ KHQ KH Z MgHVWHG WH UHMVVRUDWRQ RI IDIW Rl \WWH P DQ DERXW
R GHSDUAKLY @H

3HSDUQJ 2 XU%RGLHV ) RU$ QRLOWQJ  $ ILQDOSWDFWEDOZ D\ Z H VKRX@ SIHSDUH RXWHOYHV DQG
RXUIDP I® P HP EHWY IRU+R® 8 QFWRQ LV \R P DNH FHUBLQ WDWZ H KDYH SK\ VIED@ Z DVKHG RXU
ERGHV HVSHFLID® RXUIDFH DQG KDQGV : H DWH FRP IQJ EHIRWH WH / RUG DQG RITHUQ) RXUERGHV
R EH ILGBIG ZIW + 1V * WDFH: WDW+H PD\ EH VLJQHG XSRQ XV ' R ZH JR \R WH GRFRU IRUD
SK\ IEDOZ IWRXWKDYLQJ Z DVKHG RUWH GHQWMZ IWRXWKDYIQ) EWKVKHG RXUWHW" +RZ P XFK
PRWH VKRX@ ZH EH DZDWH Rl SUHVHQOWQ) RXWHOHV \R WH / RUG GRNQI WH EHVWZ H FDQ: QRW
IDQR\ MVWFBIDQ DQG SLRSHWD GIHWHG : HDUQI VRP HWIQI QIFHU WDQ KRZ ZH QRWP D@ GLHW
IRU VFKRRORU S®\ DAOR KHLIKWQV WH FKIGHY DZDHQHW Rl +RO 8 QFWRQ EHIQ) VRP HWLQJ
VSHFLDO 7KRXJK Z H DUH VHHNQ) LOQHUF®IDQVIQ) LY VWDKHSIXOWR  FBIDQVH WH RXWIGH Rl WH
FXS DQG WH GVK  Z KLB! QRWQHI BIFWQ) RXURWHUSUHSDUDWRQV | RULQQHUKHDOQ)

( [ FHLIBVWERNHQ IUIRP DUANF®! + HDOWH 6 LENE\ ) U 7 KHRGRUH 3 HUIGHV
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6 LOFH DQFLHQMWP HV 2 UMRGR] & KUMADQV KDYH GRQH WHW EHWWR EHDXW\ WHLU & KXUFKHV ERW
LOVIGH DQG RXWIRUWH * ®U Rl * RG

© KHQ\ RX WDYHOWURXJI KRXW6 XWID * WIHHFH 6 HUEID 5RP DQD RUWR DQ 2 UMRGR] &RXQW \ RX
QRWFH WDWWH P RWVEHDXWXOEXIGHQIV 1Q DQ@ @UH FIW RU VP DOYIMIH DWH WH 2 UMRGR[
& KXUFKHV

7KH &KXUFK IV ZKHWH + HDYHQ DQG ( DU PHHW 2 Q ( DUM ZH SXWRXU IlWWIKIW IRWZ DUG R
EHDXW\ WH + RO &KXUFK IRUWH * &Y Rl * RG : H EXL® WH P RWVEHDXWXOEXI@IQIV DV RXU
&KXWFK 7HP S®V : H GR RXU EHWWR VIQJ EHDXWX@® W * ®RUI\ * RG : H SWD\ DWMQAYHO

P DNQJ RXUQ@QYHV "@QviQJ VDFUIIFHVUIRUWH * &Y Rl * RG  $QG ZH ILARXU & KXUFKHV Z W + RO
,FRQV DG + RO 5 HOFV W EHDUZ MHW R WH * WDFH RI * RG ZKIFK SRXW/ IRUM WIRXIK WH + RO
0 \ WMUHV 1Q WH YRG Rl & KUMW + LV & KXUFK
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*RG: LAY ZHKRSHW DGG,FRQ) LHVFRV WR RXU,QMURU: D@ &H@YJV DW6 W+ HWP DQY RYHU
WH FRP LCJ <HDW/

7KH VDP H ,FRQRIWSKHU $ G DQGHU 9 XNF  ZKIEK LV FRP SGMQI WH ) LHVFRV DW6 W $ UFKDQI HO
0 LEKDHO6 HUELDQ 2 UMRGR] & KXUFK 1Q 9%6XUQDE\ KDV DJWHHG VR GMKXV “SLJJ\ EDFNuRQ WLV Z RWN IRU
WH QHW \HDW DV KH FRP SGMV WHLU & KXUFK ,QMURU  7KH\ H SHFWMR FRP SGW D@R! WH
© D@ DQG &HIMQIV 1Q %XWQDE\ ZIWIQ \HDW WH ( DWW D@ $OBU&HLOQI Z HH FRP SGMWG @W
PROM GRS E\ WHWH IRUD/ XU\ RU9HVSHLY L \ RX Z RX@ @\H R VHH W

) RUWMH QH W <HDW $ @ DQGHULY DE® W 1IMQ P R ,FRORIWDSK\ IRU6W+HWP DQV W
MWWR KDSSHQV WWDWRXU( DWA ORU: DOLY P DQG WLV LV ZKHWH \ RX WSIFD@® WBW $ IWU
<HDW/ U RXUEXGIHWD@®ZV $ & DQGHU FRX@ WNH RQ @WHU DUHDV HDFK \ HDU VR KRSHIX@

FRP SGM RXU&KXUFK ,QMURURYHUWH FRP IQ]  <HDW $ERYH LV D VNHWK Rl $ ® DQGHYY 3 ®Q
IRURXU( DVW\S GRU: D@
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$ ®[ DQCHYY & RW DWH » SHU6 TXDWH 0 HMU ) RURXU( DWA$ ORU: D@ Z H Z RX@ EH ®RRNIQJ DW

» RU &%’ +H Z RX@ EH DE® R LOAMO@RXU( DWAS ORU: D@IRU- XQH - XO 1]
KH WDUWV ZRW RQ WLV E\ 6 HSWP EHU ) DP ldHV KDYH D@HDG FRP P MMG W KHG
VXSSRUMKL Z RWN

$I\MUFRP SGMQJ RXU( DW\$ GBU: D@ Z H FRX@ WHQ KDYH DQRWHUP HHWQJ VR SRIMQUD@® %6XGI HW
FRP SOMQJ P IRURXU( DW\&HLOQJ IRU WHQ JR ILRP WHWH

: KHWHU ZH SWRFHHG Z W WLV ZRWN RU QRWLY D GHFIMIRQ WDWZ H QHHG VR P DNH DV D 3 DUVK
)DPLO 7KLV IV VRPHWIQ) ZH QHHG R GMVFXW \RIHWHU : H DWH S@QQQI D 6 SHFIDO
& RQJ UHI DWRQDOD HHWQJ VR GIVFXW WLV RQ $ XIXW ¥ GXUQI XQFK KRXU

3 ®IDVH SWD\ DERXWNLY JRRG Z RIN SGIDVH SOQ RQ DWHMQGLQJ RXU6 SHFLDCD HHWQJ RQ $ XIXW ¥
DQG S®IDVH FRQVIGHU DGGIQJ \ RXUQDP H VR WRVH ZKR DWIH Z RINQJ VRIHWHU VR EHDXW\ * RGQV
+ RO &KXUFK

) U * LHIRY
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