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© HKDYH FRP SBMIG \WH IRV GD\ V \WDVEUR MRXUVRX®
| HAKVMQJ 25 HRIFH FIW R %4HKDQ. KRP HR! / D] DXV >:Al=6,) A
5HREH 0 DY DQGO DWD KLY VMMY );51>]);5?1¢_/A
7RP RURZ & KUMAZ I@FRP H DQG WDIVH \ RXUGHDG EURKHUVR @H oo Tae3 —ro
YAWHUDQG XQUDIMIHG KHQY I@KHDU+ IV YRIEH 85 )<4015 4:i-:
6 KDNQJ DQG.JURDQQ)  WZ L@UHBDVH ERXQG/ D] DXV
7KHDWHP E® R + HEUWHZ VV Z L@EH DP D} HG )< YAPD
7KH ZIQIWHW [P Z W SD® V DQG EUDQRKHV 4);- 0-437= )486,):
7 KRXJ K WHUSUHVV DQG HOHY GRNRQ+ [P Z W HOW DQG P DIFH I
\WH FKIOUHQ VKDOBUDVH + P IQVRQJ V64N S
YBMWHG L +H: KRFRP HVIQWH 1 DP HR WH/ RG
WH. 1Q) R, VUDHQU

& RQUIIXHG CH WsDIH
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7KH DERYH TXRWM LV IIRP WH ILQDO’/ RWG
&D@ 9HWH ZKIFK ZIEH VXQJ DwW/ DUDWKV
6 DIWUWGED\ 9 HVSHW RQ) UGD\ $SUO WG

/ D] DUXV 6 DWUGD\ 9 HVSHW/ P DUV WH HQG R
WH 'D\V Rl * UHDW / HQV DQG WH
EHIIQQQ) Rl Z KDWY RIWQ WHIHUHG \R DV D
0 LQL3 DVFKD ) HDVWWUWJ KWEHIRWH Z H GLYH LOR
+RO : HHN 1O SWHSDWDWRQ IRU * IHDWDQG
+R® 3DVFKD

/D] DXV 6DWUED\ IV D YHUY VSHFLDO DQG
XQTXH GD\ 1Q WH 2 UMRGR[ &KXUFK WLV
QRWQ KW WDWWLY GD\ LV RIWQ FD@IG D
‘0 LQL3 DVFKD p

,Q IDFW/ D] DIXV 6 DWGD\ LV WH 21/ < GD\
1Q WH FKXUFK FD®IQGDU Z KHWH ZH FHBIEWDWM
D 6XQGD\ 5HVXUHPARQDO ) HABO ' LYIQH
/ MU\ RQD GD\ WDWVQWD 6 XQGD\

1RWP DD Ul ZH FHOIEWDW ' LYIQH / W\ RQ D
ZHHNGD\ RU 6DWWED\ ZH PDNH D IX®@
SIRVWDMRQ DWWH FRQVHFUDWRQ Rl WH + RO
*IW  DQG EHRWH WHFHYIQ) +RO
&RP P XQRQ 2 Q6XQGD\V ZH GRQWGR WL
/ INHZ VH RQ / D] DXV 6DWUED\ ZH GR QRW
PDNH WHVWH 3WRWDWRQY DV ZH DWH
FHOEWDWY D ) HAWBO' LYIQH / MWW\  Z KIFK LV
HVHUHG IRU 6XQED\V ZIW WLV RH
H[ FHSWRQ HDFK \ HDU

2 XU/ R@FV WDIMQI /D] DXV IRP WH GHDG
EHIRWH + LIV RZQ 3 DWIRQ LV D IRIHVKDGRZ [€J
R +LV 9IFRY RYHUGHDW DQG D SWRP LVH RI
WH J HOQHWDOWHVXUHFWRQ Rl WH GHDG

Q +RO YDSWP ZH XQW RXWHOHV R
& KUMWDQG Z H SDUAFLSDWM 1Q & KUMEY ' HDW
%XUDO DQG 5 HVXUHFMRQ WWRXJK RXU [
PPHMRQ 1Q WH IRQV WXV /D] DXV
6 DWUED\ LV RQH Rl WH P RWMP SRUBQWGD\ V
1Q WH & KXUFK & DBIQGDUIRU+ RO %DSW/P

$W D] DUXV 6 DWUED\ ' LYIQH / WKW\ LOWMDG
Rl VIQIIQ] +R® *RG +R® 0LKW +RO
JPPRUBO+DYH 0 HIF\ RQ XViu WH VHWIFH
ERRNV W@XV \R VIQ) WH %DSW/P DO+\ P Q
23V PDQ DV KDYH EHHQ EDSWHG QR
& KUMWKDYH SXVRQ & KUMW 3

7KRVH EHIQ] %DSW HG RQ / D] DUKV 6 DVWUED\
ZI® KDYH WH EHQHIW Rl WHFHIIQU  + RO
&RPP XQRQ RQ /D|DXV 6DWED 3D®
6XQGD\ +RO 7KXWGD\ +RO 6DWGD\ DQG
+RO 3DVFKD : KDWD JUIHDWZ D\ \R WWBUARI
DV D QHZ ® %DSW HG 2 UMRGR] & KUMADQ

7KV \HDU ZH ZI@VHYH + RO %DSWP V DW

DP / D] DXV 6 DWGD\  WHQ VHUYH / D] DKV
6 DWGD\ ' LYIOH / XU\ DW  DP

& ROWMOXHG QH[ WSDJH
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/ D] DXV 6 DIMWGED\ DQG 3D® 6XQGD\ KDYH
DZD\V EHHQ FRVHO FRQOHAMG 1Q WH
2UMRGR &KXUFK  (YHQ PXFK R \WH
+\ P QRIWDSK\ LV FRQQHAMG

/ D] DXV 6DWWGD\ FRQFOXGHY ZIW 3D@
6 XQGD\ 9O ZKIFK ZH ZI@VHWYH DW  SP
WDWV/DP H HYHQLQJ

3D® 6XQGD\ 9LIIOLN DORWHUYHY EHDXWXO
DQG XQTXH VHUIFH 1Q WH &KXUK

& DBIQGDU

3D® 6XQGD\ 9LILOV D FRP ELQDWRQRI * UHDW
9HVSHY /WD DQG O DW) 7KHWH DWH

' VP MDY GXUQ] WLV VHWIFH RQH DIWU
9HVSHWYW DQG RQH DIWU 0 DWQV VR WRWH
ZIW \ RXQJ FKLEGUHQ DUIH HQFRXWDIHG R MRLQ
XV IRUDV P XFK Rl WH VHWIEH DV SRWIE®
MY EHWMU VR EUQD WH FKLGUHQ \R WH 1LV
KDD Rl 9LIIOWHQ ®IDYH DIWU WH 9 HVSHWY/
' VP VDO IDWHUWDQ QRADWMQG DVD@D

7KH SWRSHU WP H IRU %BMWIQ) 3D®V RU
3XWA : L@RZV IRU3D® 6XQGD\V LV GXUQJ
3D® 6XQED\ 9O : H ZI®EH %BMQI
3XWA : IGRZV DW3D® 6XQGD\ 9LILO WHQ
ZH ZI@EH %®MWLQ 3D® V DIWUWH + RXW/
DQG EHIRWH ' LYIQJ / WXU\ RQ 3D® 6 XQGD\

P RQQJ

$IWU VHUILQ) 3D® 6XQGD\ ' LYIQH / LWL\

EHIRUH WH YHOHUDMRQ Rl WH + RO & RW ZH
ZI@®VINH RXU %BMWHG 3DPV ZIW XV DQG
PDNH D ) HWBO 3WRFHWIRQ DWRXQG WH
&KXUFK  WHP HP EHUQ) &KUY 7 UXP SKDO
(QM LOR - HVXVDBP DQG WRVH ZKR FUHG
RXV2+ RVDQQD LQ WH + LJKHW %BMHG LV + H
ZKR FRP HV IQ WH QDP HRI WH / RUG 3

7KH ) HDWVRI 3D® 6XQGD\ LV DOR D ) K
'D\ 1Q WH 2 UMRGR] &DGIQGDU 7KLV LV D
JRRG RSSRUXQW R JDIQ VRP H WWHQ W DQG
FRXWDJH DV ZH DSSWRDFK +R® : HHN

,Q WH GD\V WDWIR@RZ ZH WHP HP EHU RXU
/ RUGY EHWD\ DOE\ - XGDV \WH / DWMB XSSHU
RXU/ RWGY 3DWIRQ & XFLL[ [RQ %XUDO \MHQ
+1V * RURXV 5HVXUHFARQ ZKHQ ZH Z1l@
VKRXWRXW&+5,67 ,6 5,6( 1

) U* LHIRY
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